
 

 

 
Stanbic IBTC Umbrella Fund 
 
Statement of financial position 
As at 31 December 2018 

     

 
      31-Dec-18   31-Dec-17 

Assets 
 

N'000 
 

N’000 

Cash and cash equivalents 
 

337,897 
 

52,678 

Financial assets 
 

13,081,071 
 

5,713,468 

Account Receivables 
 

189 
 

526 

Total assets    13,419,157 

 

5,766,672 

 
Liabilities  

 
 

 

Account payable  (233,859)  (98,315)  

     

Net Assets attributable to unitholders at par 

 

13,185,298 

 

5,668,357 

Represented by: 
 
 
Equity attributable to Unitholders 

 
 
 

4,139,447 

 
 
 

2,002,670 

Unit premium and Retained earnings 

 
 

9,045,851 

 
 

3,665,687 

   

Unitholders’ funds 
 

13,185,298 
 

5,668,357 

 
 
 
 
 
These financial statements were prepared by the Fund Manager, approved by the Trustees of the Fund on 28 March 2019, and signed 

on behalf of the Fund Manager by the directors listed below: 

 
 

 

 

 

 
 



 

 

 

 

 
 
Statement of comprehensive income 

    For the year ended 31 December 2018 

      2018   2017 

Revenue 
 

N'000 
 

N’000 

Interest income from financial asset 
 

1,840,055 
 

1,128,812 

ECL impairment on financial assets at amortised cost   (10)  - 

Dividend income 
 

23,705 
 

12,760 

Net trading gain/ (loss) on financial assets 
 

(46,976) 
 

277,814 

Total income 
 

 
1,816,774  

 
1,419,386 

 
 
Expenses 

 
 

 
 

Operating expenses 
 

(275,526) 
 

(173,363)  

 
Profit before taxation 
 
Withholding tax  

 

 
1,541,248 

           
(2,353) 

 

 
1,246,023 

           
(1,251) 

 
Profit for the year  

1,538,895  1,244,772 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 

  

 
 
 
 



 

 

 

 

 
 
 
 

 


