
 

 

 

 
These financial statements were prepared by the Fund Manager and approved by the Trustees of the Fund on 28 March 2019 and 

signed on behalf of the Fund Manager by the directors listed below: 

 

 

 
Stanbic IBTC Ethical Fund 
 
Statement of financial position 
As at 31 December 2018 

    
 

      31-Dec-18   31-Dec-17 

Assets 
 

N'000 
 

N’000 

Cash and cash equivalents 
 

                        
85,590 

 
 

                        
109,130 

 

Financial assets at fair value through profit or loss 
 

                     
1,652,347 

 
 

                     
2,009,999 

 

Accounts receivable 
 

                            
3,362  

                            
3,429 

Total assets 
 

                     
1,741,299  

                     
2,122,558 

 
Liabilities  

 

 
 

Account payable  
                        

22,198 
 

 61,628 

Unclaimed distribution 
 

                        
61,494 

 
 

                        
61,493 

 

  83,692  123,121 

 
 
 
 
 
Net assets attributable to unitholders 

 

                                                                                   
 
 
 
 
                     

1,657,607 

 

                                               
 
 
 
 
                                          

1,999,437 

Represented by: 
 
 
Equity attributable to unitholders 

 
 
 
                     

1,709,636 

 
 
 
                                          

1,956,541 

Share premium and retained earnings 

 
(52,029) 

 
(42,896) 

                                               

Total 
 

1,657,607 
 

1,999,437 



 

 

 
 
 
 

Statement of comprehensive income 

    For the year ended 31 December 2017 

      2018   2017 

Revenue 
 

N'000 
 

N’000 

Interest income 
 77,840  108,251 

Dividend income 
 79,103  59,846 

Net trading loss on financial assets at fair value 
through profit or loss 

 
                      (160,835) 

 
                      466,804 

ECL Impairment on financial asset at amortised cost  (12)  - 

Total revenue 
 

 
(3,904)  

 
634,901 

 
 
Expenses 

   
 

Management fees 
 76,317  86,611 

Incentive fees 
                                 -                                  31,696    

Registrars fees 
 2,377  3,780 

Custodian fees 
 1,605  1,540 

Trustee fees 
 756  721 

Other operating expenses 
 3,535  3,475 

Total expenses 
 

                       84,590                        127,823 

 
Loss before tax 
 
Withholding tax 

 

 

(88,494) 

   (7,909) 
 

 

 

507,078 

 (5,878) 
 

 
Profit/(Loss) for the year  

 
                  (96,403)  

 
                     501,200 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
 
 



 

 

 
 



 

 
 


