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Statement of financial position as at 31 December 2018

 31-Dec-18 31-Dec-17

Assets N’000 N’000

Cash and cash equivalents 60,891,021 52,411,999

Financial assets 170,446,154 116,182,564

Total assets 231,337,175  168,594,563

Liabilities

Account payable (2,908,530) (969,054)

Net assets attributable to unitholders 228,428,645 167,625,509

Represented by:

Unitholder’s interest at par 221,741,598 162,436,559

Retained earnings 6,687,047 5,188,950

Unitholder’s funds 228,428,645 167,625,509

These financial statements were prepared by the Fund Manager, approved by 
the Trustees of the Fund on 28 March 2019 and signed on behalf of the Fund 
Manager by the directors listed below:

 
Shuaibu Audu Oladele Sotubo
(FRC/2014/IODN/00000008295) (FRC/2013/CISN/00000001702)
Director Chief Executive
Stanbic IBTC Asset Management Limited Stanbic IBTC Asset Management Limited

 Additionally certified by:

 Ayebatonye Gbadebo
 (FRC/2018/ICAN/00000017752)
 Chief Financial Officer

Stanbic IBTC Asset Management Limited

Statement of comprehensive income for the year ended 31 December 2018

 2018 2017

Revenue N’000 N’000

Interest income 31,256,162 20,778,950

Write back on ECL impairment on assets 
at amortised cost 1,214 -

Net trading (loss)/gain from financial 
assets at amortized cost (10,466) 1,048,562

Total income 31,246,910 21,827,512

Operating expenses (3,738,382) (1,946,731)

Profit before tax 27,508,528 19,880,781

Withholding tax - -

Profit after tax 27,508,528 19,880,781
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