
 

 
Stanbic IBTC Imaan Fund 
 
Statement of financial position 
As at 31 December 2018 

     

 
      31-Dec-18   31-Dec-17 

Assets 
 

N'000 
 

N’000 

Cash and cash equivalents 
 

14,659 
 

32,889 

Financial assets 
 

175,286 
 

159,088 

Accounts receivable 
 

                     58 
 

              - 

Total assets 
 

190,003 

 

191,977 

 
Liabilities  

 

 
 

Account payable 
 

(3,023) 
 

(3,586) 

 
  
 
 
Net Assets attributable to unitholders 

 

                            
(3,023)             

 
 
 
 

186,980 

 

              
(3,586) 

 
 

 
 

188,391 

 
Represented by: 
 
 
Equity attributable to unitholders 

 
 
 

106,360 

 
 
 

101,085 

Unit premium and Retained earnings 
 

             80,620      
 

87,306 

   

Total 
 

186,980 
 

188,391 

 
 
These financial statements were prepared by the Fund Manager, approved by the Trustees of the Fund on 28 March 2019, and signed 
on behalf of the Fund Manager by the directors listed below: 
 

 
 
 

 

 

 
 



 

 
 
 
Statement of comprehensive income 

    For the year ended 31 December 2018 

      2017   2016 

Revenue 
 

N'000 
 

N’000 

Investment income 
 

10,051 
 

1,141 

Dividend income 
 

6,188 
 

4,242 

Net trading profit/ (loss) from financial assets 
 

(22,689) 
 

(51,263) 

Total profit/ (loss) 
 

 
(6,450)  

 
56,646 

 
 
Expenses 

   
 

Management fees 
 

3,410 
 

2,463 

Incentive fees                    -  1,451 

Custodian fees 
 

182 
 

       131 

Trustee fees 
 

85 
 

        62 

Stamp duty  -  1 

Registrar fees  315        643 

Non Permissible expenses  -    787 

Other operating expenses 
 

2,103 
 

2,844 

     

Total expenses 
 

6,095  8,382 

 
Profit/ (Loss) before tax 
 
Withholding tax expense 

 

 
(12,545) 

 
(609) 

 

 
48,264 

 
(414) 

 
Profit/ (Loss) for the year  

 
(13,154)  

 
47,850 

 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
 



 

 

 

 

 

 


