
 

 

 
Stanbic IBTC Guaranteed Investment Fund 
 
Statement of financial position 
As at 31 December 2018 

    
 

      31-Dec-18   31-Dec-17 

Assets  N'000 
 

N’000 

Cash and cash equivalents  
173,405 
  

78,965 
 

Financial assets  9,548,812  4,152,924 

Accounts receivable  2,268  - 

Total assets  9,724,485 
 

4,231,889 

 
Liabilities 

    

Accounts payable        (67,586)        (49,992) 

Unclaimed dividend      (14,335) 
 

    (14,353) 

 
 
 
 
 
 
Net assets attributable to unitholders 

 

 
        (81,921) 

 
 
 
 
 
 

9,642,565 
 

 
(64,345) 

 
 
 
 
 
 

4,167,544 

 
Represented by: 
 
Equity attributable to unitholders 

 
 
 

3,916,303 

 
 
 

1,683,134 

Share premium and retained earnings 
 

5,726,262          
 

2,320,090 

   

Total 
 

9,642,565 
 

4,167,544 

 
These financial statements were prepared by the Fund Manager and approved by the Trustees of the Fund on 28 March 2019 and 

signed on behalf of the Fund Manager by the directors listed below: 

 

 

 
 
 

    



 

 

 
 
Statement of comprehensive income 

For the year ended 31 December 2018 

      2018   2017 

Revenue  N'000 
 

N’000 

Interest income  1,146,840 
 

779,536 

ECL Impairment on financial asset at amortised cost  (132)  - 

Dividend income  9,058  - 

Net trading gain/ (loss) from financial assets at fair value through 
profit or loss 

 (31,491) 
 

136,545 

Total revenue 
 

 
1,124,275  

 
916,081 

 
 
Expenses 

   
 

Management fees 
 

122,723 
 

51,110 

Incentive fees 
 

18,094 
 

414 

Registrars fees 
 

960 
 

1,008 

Custodian fees 
 

6,545 
 

3,072 

Trustee fees 
 

2,344 
 

1,439 

Other operating expenses  7,760 
 

6,442 

Total expenses 
 

158,426  97,060 

 
Profit before tax 
 
Withholding tax expense 

 

 
965,849 

 
(985)  

 

 
819,021 

 
- 

 
Profit for the year  

 
964,864  

 
819,021 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 



 

 

 


