African Markets Revealed:
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Source: Banque Centrale des Etats de I'Afrique de I'Ouest; Institut National de la Statistique; Ministére de I'Economie et des Finances; International Monetary Fund; Bloomberg;

Standard Bank Research

Notes: pa - period average; pe - period end

Medium-term economic scenarios

QL:22 Q222 Q322 Q422 Q1:23 Q2:23 Q323 Q423 QL:24 Q2:24 Q324 Q424 Q125 Q2:25

GDP (% yly) pa 6.7 9.6 5.2
CPI (% yly) pe 4.6 4.9 4.4
Policy interest 4.0 4.0 4.0

rate (%) pe

USD/ XOF 584.2 617.4 643.1

Notes: pa - period average; pe - period end
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